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�
3HU�GHWHUPLQDUH�FRQ�LO�PDJJLRU�GHWWDJOLR�SRVVLELOH�JOL�HIIHWWL�DPELHQWDOL��PD�DQFKH�L�FRVWL�LQGRWWL��
GHJOL�VFHQDUL�LQ�HVDPH�VL�q�FRVWUXLWR�XQ�PRGHOOR�GL�VLPXOD]LRQH�GHL�GHIOXVVL�GHO�EDFLQR�PRQWDQR�
GHO�)��5HQR��LQ�PRGR�GD�SRWHU�ULFRVWUXLUH�SHU�XQ�QXPHUR�GL�DOPHQR����DQQL�TXDOL�VDUHEEHUR�VWDWH�OH�
SRUWDWH� QDWXUDOL�� TXDOH� q� VWDWD� OD� JHVWLRQH� GHOOH� RSHUH� GL� LQYDVR� H� UHJROD]LRQH� HVLVWHQWH�� H� FRVD�
VDUHEEH� DFFDGXWR� FRQ� O¶LQWURGX]LRQH� GHOOH� RSHUH� SUHYLVWH� QHJOL� VFHQDUL� �DGGXWWRUH�� GLJD� R�
HQWUDPEL��� ,O� PRGHOOR� q� VWDWR� SUHGLVSRVWR� VX� XQD� VFDOD� WHPSRUDOH� JLRUQDOLHUD� LQ� UHOD]LRQH� DOOD�
QHFHVVLWj� GL� DSSURIRQGLUH� OH� WHPDWLFKH� UHODWLYH� DOOH� FRQGL]LRQL� GL� ULVSHWWR� GHO� ³GHIOXVVR�PLQLPR�
YLWDOH´��'�0�9���>�@��
�
����� ,O�TXDGUR�JHVWLRQDOH�HVLVWHQWH�GHOOH�DFTXH�GHO�EDFLQR�GHO�5HQR��
*OL�VFHQDUL�LQ�DQDOLVL�LQWHUHVVDQR�OD�UHJROD]LRQH�GHOOD�SDUWH�PRQWDQD�GL�EDFLQR�LQ�SDUWLFRODUH��

¾� O¶DOWR�5HQR�GDOOD�WUDYHUVD�GL�GHULYD]LRQH�GL�0ROLQR�GHO�3DOORQH�ILQR�D�&DVDOHFFKLR��
¾� O¶DIIOXHQWH�GL�GHVWUD�GHQRPLQDWR�7��/LPHQWUD�GL�6DPEXFD�FRQ�OR�VEDUUDPHQWR�GL�3DYDQD��
¾� O¶DIIOXHQWH� GL� GHVWUD� GHQRPLQDWR�7��/LPHQWUD� GL�7UHSSLR� FRQ� O¶HVLVWHQWH� GLJD� GL� 6XYLDQD�

RYYHUR�FRQ�O¶LSRWL]]DWD�GLJD�GL�&DVWUROD�D�YDOOH�GHOOD�SUHFHGHQWH��
¾� O¶DIIOXHQWH�GL�GHVWUD�GHQRPLQDWR�7��6HWWD�FRQ� OR� VEDUUDPHQWR�GL� �%UDVLPRQH�H� O¶RSHUD�GL�

GHULYD]LRQH� LGURSRWDELOH� FKH� FRQIHULVFH� DWWXDOPHQWH� OD� PDJJLRU� SDUWH� GHOOH� DFTXH�
VXSHUILFLDOL�DO�VLVWHPD�DFTXHGRWWLVWLFR�

/¶LPSLDQWR�GHO�PRGHOOR�KD�GRYXWR�WHQHU�FRQWR�GHL�VHJXHQWL�YLQFROL�OHJDWL�DOOD�JHVWLRQH�GHO�VLVWHPD��
¾� ,O�OLYHOOR�GHOO¶DFTXD�GHOO¶LQYDVR�GL�6XYLDQD�q�OHJDWR�D�TXRWH�FRQYHQ]LRQDWH�GXUDQWH�L�PHVL�

HVWLYL�SHU�SHUPHWWHUQH�OD�IUXL]LRQH�WXULVWLFR�ULFUHDWLYD�HG�LO�UHODWLYR�YROXPH��GL�����������
PF��q�ULVHUYDWR�DOO¶LUULJD]LRQH��

¾� $WWXDOPHQWH� HG� LQ� YLD� VSHULPHQWDOH�� LQ� GHURJD� DL� GLVFLSOLQDUL� GL� GHULYD]LRQH� FKH� QRQ�
DPPHWWRQR� OR� VSRVWDPHQWR�GL� ULVRUVD� WUD�EDFLQL��XQ�YROXPH�GL� FLUFD�����������PF�YLHQH�
VROOHYDWR� GD� 6XYLDQD� HG� LPPHVVR� QHO� 6HWWD� D� PH]]R� GHOO¶HVLVWHQWH� FROOHJDPHQWR� WUD�
6XYLDQD�H�%UDVLPRQH��LPSLDQWR�GL�%DUJL���

�������������������������������������������������
>�@�&ULWHULR�GL�UHJROD]LRQH�GHOOH�SRUWDWH�LQ�DOYHR��FRVu�FRPH�GHILQLWR�GDOO¶$XWRULWj�GL�%DFLQR�GHO�)LXPH�3R��
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¾� $OOH� VH]LRQL� GL� LQWHUHVVH� GHYH� HVVHUH� JDUDQWLWR� DOPHQR� OD� VHJXHQWH� SRUWDWD� GL� '�0�9��
�LQGLFDWD�QHO�6,$�GHOO¶DGGXWWRUH�H�LQ�DFFRUGR�FRQ�OH�LQGLFD]LRQL�GHOO¶$53$���
D�PRQWH�GL�3DYDQD� � � �����PF�V�
D�PRQWH�GL�0ROLQR�GHO�3DOORQH� �����PF�V�
D�PRQWH�GL�6XYLDQD� � � �����PF�V�
D�9HUJDWR� � � � �����PF�V�
D�&DVDOHFFKLR�GL�5HQR� � �����PF�V��YDORUH�VL�GLVFRVWR�GD�TXHOOR�$53$��FKH�LQGLFD�������
�

����� ,�GDWL�LGURORJLFL�XWLOL]]DWL��
3HU�OH�DQDOLVL�LGURORJLFKH�HIIHWWXDWH�QHO�SUHVHQWH�ODYRUR�VL�VRQR�XWLOL]]DWL�L�GDWL�GL�UHJLVWUD]LRQH�GL�
SRUWDWD�IRUQLWL�GDOO¶8IILFLR�,GURJUDILFR��
&RQ�ULIHULPHQWR�DOOD�FDUWD�VXFFHVVLYDPHQWH�ULSRUWDWD�L�GDWL�GL�EDVH�VRQR�L�VHJXHQWL��

•� 5HJLVWUD]LRQL� JLRUQDOLHUH� GL� SRUWDWD� VXO� ILXPH� 5HQR� D� 3UDFFKLD�� DQQL� GL� UHJLVWUD]LRQH�
���������������������H������

•� 5HJLVWUD]LRQL� JLRUQDOLHUH� GL� SRUWDWD� VXO� ILXPH� 5HQR� D� 0ROLQR� GHO� 3DOORQH�� DQQL� GL�
UHJLVWUD]LRQH�����������

•� 5HJLVWUD]LRQL� JLRUQDOLHUH� GL� SRUWDWD� VXO� /LPHQWUD� GL� 6DPEXFD� D� 7DYLDQR�� DQQL� GL�
UHJLVWUD]LRQH�����������

•� 5HJLVWUD]LRQL� JLRUQDOLHUH� GL� SRUWDWD� VXO� /LPHQWUD� GL� 7UHSSLR� D� 6WDJQR�� DQQL� GL�
UHJLVWUD]LRQH�����������

•� 5HJLVWUD]LRQL�JLRUQDOLHUH�GL�SRUWDWD�VXO�ILXPH�5HQR�D�&DVDOHFFKLR��DQQL�GL�UHJLVWUD]LRQH��
����������H�����������

•� 5HJLVWUD]LRQL� JLRUQDOLHUH� GL� SRUWDWD� VXO� &DQDOH� GL� 5HQR� D� &DVDOHFFKLR�� DQQL� GL�
UHJLVWUD]LRQH������������H�����������

•� 5HJLVWUD]LRQL�JLRUQDOLHUH�GL�SRUWDWD�VXO�ILXPH�5HQR�D�9HUJDWR��DQQL�GL�UHJLVWUD]LRQH������
�����

�
2OWUH�DL�GDWL�GL�UHJLVWUD]LRQH�GHOOH�SRUWDWH�QHL�FRUVL�G¶DFTXD�VL�VRQR�XWLOL]]DWH�OH�VHJXHQWL�PLVXUH�
ULFDYDWH�GDO�SURJHWWR�GL�PDVVLPD�GHOOD�GLJD�GL�&DVWUROD��

•� 4XRWH�GHOO¶LQYDVR�VXO�VHUEDWRLR�GL�6XYLDQD�DO�SULPR�JLRUQR�GL�RJQL�PHVH�GDO������DO������
•� (QHUJLD� SURGRWWD� �N:K��PHQVLOPHQWH� GDOOD� FHQWUDOH� LGURHOHWWULFD� GL� 6XYLDQD� GDO� ����� DO�

�����
•� 9ROXPH�VILRUDWR�GDOOD�GLJD�GL�6XYLDQD�GDO������DO������
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�
3HU�OH�VLPXOD]LRQL�UHODWLYH�DO������VL�VRQR�LQILQH�FRQVLGHUDWL�L�VHJXHQWL�YDORUL�IRUQLWL�GD�(1(/��

•� /LYHOOR�DO�SULPR�GHO�PHVH�GHO�VHUEDWRLR�GL�6XYLDQD��
•� (QHUJLD�PHQVLOH�SURGRWWD�GDOOD�FHQWUDOH�GL�6XYLDQD�
•� 9ROXPH�G¶DFTXD�PHQVLOH�FRQVXPDWR�GDOOD�FHQWUDOH�GL�%DUJL�
•� 9ROXPH�G¶DFTXD�PHQVLOH�SRPSDWR�GDOOD�FHQWUDOH�GL�%DUJL�

�
2OWUH�DL�GDWL�VRSUD�GHVFULWWL��UHODWLYL�D�PLVXUD]LRQL�LGURORJLFKH�R�OHJDWL�DOOD�JHVWLRQH�GHOOH�FHQWUDOL�
LGURHOHWWULFKH� HVLVWHQWL�� VL� VRQR� FRQVLGHUDWL� SHU� OH� VLPXOD]LRQL� GHJOL� VFHQDUL� IXWXUL� L� VHJXHQWL�
SDUDPHWUL��

•� /LYHOOL�GHOO¶LQYDVR�GL�6XYLDQD�LPSRVWL�GDO�GLVFLSOLQDUH�GL�FRQFHVVLRQH�
•� 'HIOXVVL�PLQLPL�YLWDOL�LQGLFDWL�QHO�6,$�GHOO¶DFTXHGRWWR�6($%2�6XYLDQD�±�6DVVR�0DUFRQL�
•� 9ROXPH� GHL� SUHOLHYL� PHGL� PHQVLOL� SHU� O¶DFTXHGRWWR� &DVWHO� GL� &DVLR� LQGLFDWL� QHO� 6,$�

GHOO¶DFTXHGRWWR�6($%2�6XYLDQD�±�6DVVR�0DUFRQL�
•� )DEELVRJQR�LGURSRWDELOH�PHGLR�PHQVLOH�GD�VRGGLVIDUH�FRQ�OD�UHDOL]]D]LRQH�GHOO¶DFTXHGRWWR�

6($%2��LQGLFDWL�QHO�6,$��
•� 3UHOLHYR�PLQLPR�GD�IDOGD�SHU�XVL�LGURSRWDELOL�

�
,QILQH�VRQR�VWDWL�SUHVL�LQ�HVDPH�L�GDWL�SOXYLRPHWULFL�PHGL�PHQVLOL�GHOOH�SUHFLSLWD]LRQL�QHOOH�VWD]LRQL�
SOXYLRPHWULFKH�GHOO¶DOWR�5HQR�IRUQLWL�GDOOD�$XWRULWj�GL�%DFLQR�GHO�)LXPH�5HQR��
�
�
����� 5LFRVWUX]LRQH�GHOOH�SRUWDWH�QDWXUDOL�VXL�FRUVL�G¶DFTXD��
,O� SULPR� VWHS� SHU� O¶LPSOHPHQWD]LRQH� GHO� PRGHOOR� GL� VLPXOD]LRQH� LGURORJLFD�LGUDXOLFD� q� OD�
TXDQWLILFD]LRQH� GHOOH� SRUWDWH� JLRUQDOLHUH� SUHVHQWL� QHL� FRUVL� G¶DFTXD�� 7DOH� GDWR� FRVWLWXLUj� LQIDWWL�
O¶LQSXW�GL�WXWWH�OH�VXFFHVVLYH�HODERUD]LRQL��
&RPH�VL�SXz�FRQVWDWDUH�GDOOD�VRWWRVWDQWH�WDEHOOD��QHOOH�VWD]LRQL�LGURPHWULFKH�GHOO¶DOWR�5HQR��QRQ�VL�
KD� OD� FRQWHPSRUDQHLWj� GHOOH� PLVXUH� VH� QRQ� LQ� DOFXQL� DQQL�� SHU� ULFRVWUXLUH� XQD� VHULH� VWRULFD�
FRQWLQXDWLYD� VL� VRQR�SHUWDQWR� ULFHUFDWH�GHOOH� FRUUHOD]LRQL� WUD� L� GDWL� GLVSRQLELOL� LQ�PRGR�GD�SRWHU�
HVWUDSRODUH��WUDPLWH�OHJJL�PDWHPDWLFKH�GHWHUPLQDWH��L�GDWL�PDQFDQWL��
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&RUVR�G
DFTXD 6WD]LRQH
5HQR 3UDFFKLD
5HQR 0ROLQR�GHO�3DOORQH
5HQR 9HUJDWR
5HQR &DVDOHFFKLR
&DQDOH�GL�5HQR &DVDOHFFKLR
/LPHQWUD�GL�6DPEXFD 7DYLDQR
/LPHQWUD�GL�7UHSSLR 6WDJQR

$QQR

��
,Q� SDUWLFRODUH� VL� VRQR� ULFHUFDWH� OH� FRUUHOD]LRQL� HVLVWHQWL� WUD� OH� UHJLVWUD]LRQL� GHO�5HQR� D� 3UDFFKLD�
�VWD]LRQH�SHU�OD�TXDOH�VL�KD�OD�VHULH�VWRULFD�SL��FRPSOHWD��H�OH�UHJLVWUD]LRQL�VXOOH�DOWUH�VWD]LRQL��FRQ�
OD�VHJXHQWH�SURFHGXUD��

•� VXGGLYLGHUH� OH� SRUWDWH� QDWXUDOL� GHO� 5HQR� D� 3UDFFKLD� LQ� WUH� IDVFH�� SRUWDWH� GL� PDJUD��
LQWHUPHGLH�H�GL�SLHQD��L�OLPLWL�GHOOH�VXGGLYLVLRQL�VRQR�VWDWL�VFHOWL�LQ�PRGR�GD�PDVVLPL]]DUH�
LO�JUDGR�GL�FRUUHOD]LRQH�RWWHQLELOH���

•� SHU�RJQL�IDVFLD�VL�q�ULFHUFDWD�OD�OHJJH�GL�FRUUHOD]LRQH�OLQHDUH�FRQ�OH�SRUWDWH�UHJLVWUDWH�QHOOH�
DOWUH� VWD]LRQL� PLQLPL]]DQGR� OR� VFDUWR� TXDGUDWLFR� PHGLR� WUD� L� YDORUL� PLVXUDWL� H� TXHOOL�
ULFRVWUXLWL�D�PH]]R�GL�WDOL�UHOD]LRQL��

6L�VRQR�LQROWUH�ULFHUFDWH�OH�FRUUHOD]LRQL�WUD�OH�PLVXUH�GHO�5HQR�D�9HUJDWR�HG�D�&DVDOHFFKLR��
&RQ�WDOH�SURFHGLPHQWR�VL�q�SHUWDQWR�ULFRVWUXLWD�OD�VHULH�VWRULFD�FRPSOHWD�GHOOH�SRUWDWH�JLRUQDOLHUH�
QHJOL�DQQL�����������H�QHO�������
,QILQH�OH�SRUWDWH�GHO�/LPHQWUD�GL�7UHSSLR�LQ�LQJUHVVR�DO�VHUEDWRLR�GL�6XYLDQD�VL�VRQR�HVWUDSRODWH�D�
SDUWLUH�GDOOH�SRUWDWH�D�6WDJQR�PHGLDQWH�UDSSRUWR�OLQHDUH�VXOOD�EDVH�GHL�EDFLQL�LPEULIHUL�VRWWHVL�GDOOH�
VH]LRQL�GL�FKLXVXUD�FRQVLGHUDWH��
1HO�VHJXHQWH�JUDILFR�VL�ULSRUWDQR�OH�SRUWDWH�JLRUQDOLHUH�SHU�O¶DQQR�������DQQR�LGURORJLFR�WLSR�WUD�
TXHOOL�FRQVLGHUDWL��SHU�DOFXQH�VWD]LRQL�GL�PLVXUD��
'DOO¶DQDOLVL� GHOO¶DQGDPHQWR� GHL� GHIOXVVL� VL� HYLQFH� FRPH� L� FRUVL� G¶DFTXD� DQDOL]]DWL� VLDQR�
FDUDWWHUL]]DWL�GD�XQ�UHJLPH�HVWUHPDPHQWH�WRUUHQWL]LR�FRQ�HOHYDWL�SLFFKL�GL�SRUWDWD���GHFLQH�GL�PF�V��
FKH�VL�HVDXULVFRQR�LQ� WHPSL�PROWR�ULGRWWL� �TXDOFKH�JLRUQR���VL�SXz�QRWDUH� LQROWUH�FRPH�L�GHIOXVVL�
VLDQR�DOTXDQWR�VFDUVL�QHO�SHULRGR�HVWLYR�*LXJQR�$JRVWR��
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3RUWDWH�QDWXUDOL�)LXPL�5HQR��/LPHQWUD�GL�6DPEXFD�H�/LPHQWUD�GL�7UHSSLR
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�
����� 6LPXOD]LRQH�LGURORJLFD�GHOOR�VWDWR�SUHJUHVVR��
3UHOLPLQDUPHQWH�DOOD�VLPXOD]LRQH�GHJOL�VFHQDUL�IXWXUL�GL�UHDOL]]D]LRQH�GL�RSHUH�DFTXHGRWWLVWLFKH��VL�
q�VLPXODWR�OR�VWDWR�SUHJUHVVR�RYYHUR�JOL�DQGDPHQWL�GHL�GHIOXVVL�QHL�FRUVL�G¶DFTXD�H�GHOO¶LQYDVR�GL�
6XYLDQD� FKH� VL� VRQR� YHULILFDWL� QHJOL� DQQL� LQ� FXL� q� VWDWD� HIIHWWXDWD� OD� ULFRVWUX]LRQH� �VHULH� VWRULFD�
���������� H� DQQR� ����� FKH� ULVXOWD� HVVHUH� TXHOOR� SL�� PDJUR� GDOOD� GDWD� GL� LQL]LR� GHOOH�
UHJLVWUD]LRQL���
/¶DQDOLVL� q� VWDWD� VYROWD� VX� EDVH� JLRUQDOLHUD� EDVDQGRVL� FRPH� GDWR� GL� LQSXW� VXOOH� SRUWDWH� QDWXUDOL�
ULFRVWUXLWH�FRQ�OD�PHWRGRORJLD�HYLGHQ]LDWD�QHO�SUHFHGHQWH�FDSLWROR��
3RLFKp� L� GDWL� GL� UHJLVWUD]LRQH�GHL� OLYHOOL� QHOO¶LQYDVR�GL�6XYLDQD� H�GHOOH�SURGX]LRQL� LGURHOHWWULFKH�
GHOOD� UHODWLYD� FHQWUDOH� VRQR� GLVSRQLELOL� VRODPHQWH� D� OLYHOOR� PHQVLOH�� SHU� OD� ULFRVWUX]LRQH� GHJOL�
DQGDPHQWL�JLRUQDOLHUL�VL�q�VHJXLWD�OD�SURFHGXUD�VRWWR�GHVFULWWD��

•� ULFRVWUX]LRQH�GHL�YROXPL�PHQVLOL�WXUELQDWL�GDOOD�FHQWUDOH�GL�6XYLDQD�WUDPLWH�O¶DSSOLFD]LRQH�
GHOOD�OHJJH�OLQHDUL]]DWD�GL�WUDVIRUPD]LRQH�SRUWDWD�HQHUJLD�ULSRUWDWD�QHO�3URJHWWR�GL�PDVVLPD�
GHOOD�GLJD�GL�&DVWUROD�
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•� SHU� ULVSHWWDUH� O¶HTXD]LRQH� GL� FRQWLQXLWj� WUD� YROXPL� LQ� LQJUHVVR� DO� VHUEDWRLR� GL� 6XYLDQD�
�SRUWDWH�QDWXUDOL�GHO�/LPHQWUD�GL�7UHSSLR�H�SRUWDWH�DGGRWWH�DUWLILFLDOPHQWH�GDO�VHUEDWRLR�GL�
3DYDQD�� H� YROXPL� LQ� XVFLWD� �DOLPHQWD]LRQH� GHOO¶DFTXHGRWWR� GL� &DVWHO� GL� &DVLR�� YROXPL�
WXUELQDWL�GDOOD�FHQWUDOH�H�YROXPL�VILRUDWL�GDOOD�GLJD���VL�VRQR�VWLPDWL�L�YROXPL�PHGL�PHQVLOL�
GHULYDWL�GDO�5HQR�D�0ROLQR�GHO�3DOORQH�H�GDO�/LPHQWUD�GL�6DPEXFD�D�3DYDQD��

•� ULFRVWUX]LRQH�GHOOH�SRUWDWH�H�GHL�OLYHOOL�VX�EDVH�JLRUQDOLHUD�QHOOH�VHJXHQWL�LSRWHVL��
o� SURSRU]LRQDOLWj�WUD�OH�SRUWDWH�QDWXUDOL�H�OH�SRUWDWH�GHULYDWH�GD�3DYDQD��
o� SURSRU]LRQDOLWj�WUD�OH�SRUWDWH�QDWXUDOL�H�OH�SRUWDWH�WXUELQDWH��
o� OLPLWD]LRQH� GHOOD� SRUWDWD� PDVVLPD� WXUELQDELOH� D� ��� PF�V� �GDWR� ULFDYDWR� GDOOD�

PDVVLPD�SURGX]LRQH�LGURHOHWWULFD�PHQVLOH�YHULILFDWDVL�GDO��������
o� OLPLWD]LRQH�GHOOD�SRUWDWD�PDVVLPD�GHULYDELOH�GD�3DYDQD�D����PF�V��GDWR�PDVVLPR�

ULFDYDWR�VXOOD�EDVH�GHO�ELODQFLR�LGULFR�PHQVLOH���
o� DQGDPHQWR� GHOOD� FXUYD� OLYHOOR�YROXPH� GL� LQYDVR� LQGLFDWR� QHO� 6,$� GHOOD� FRQGRWWD�

6($%2��
'DOO¶DQDOLVL� GHOOR� VWDWR� SUHJUHVVR� HPHUJRQR� GXEEL� UDJLRQHYROL� VXOOH� JHVWLRQL� SDVVDWH� FRQ�
VFRVWDPHQWL��DQFKH�VLJQLILFDWLYL��ULVSHWWR�DL�YLQFROL�GL�OLYHOOR�LPSRVWL�QHOO¶LQYDVR�GL�6XYLDQD�GDOOD�
YLJHQWH�FRQYHQ]LRQH����
,O� VHJXHQWH� JUDILFR� ULSRUWD� OD� UHJROD]LRQH� GHO� 6LVWHPD� GL� 6XYLDQD� SHU� O¶DQQR� ����� QHO� TXDOH� VL�
KDQQR�L�PDJJLRUL�VFRVWDPHQWL�WUD�L�OLYHOOL�UHDOL�H�TXHOOL�LPSRVWL�GDOOD�FRQYHQ]LRQH�GL�HVHUFL]LR��
3HU�TXDQWR�FRQFHUQH�OH�SRUWDWH�UHVLGXH�VXL�FRUVL�G¶DFTXD�VL�HYLGHQ]LD�OD�VRIIHUHQ]D�GHO�/LPHQWUD�GL�
6DPEXFD�D�YDOOH�GL�3DYDQD�H�GHO�5HQR�D�YDOOH�GHOOD�WUDYHUVD�GL�0ROLQR�GHO�3DOORQH�FKH��SHU�����
JLRUQL�DOO¶DQQR�SUHVHQWDQR�SRUWDWH�UHVLGXH�LQ�DOYHR�LQIHULRUL�DO�'�0�9��H�SHU�FLUFD�����JLRUQL�DQQR�
ULPDQJRQR�DVFLXWWL��
0HQR�FULWLFD�q�VWDWD�LQYHFH�OD�VLWXD]LRQH�VXO�5HQR�D�&DVDOHFFKLR�H�VXO�/LPHQWUD�GL�7UHSSLR�D�YDOOH�
GL�6XYLDQD�� LQ� WDOL�FRUVL�G¶DFTXD�OD�SRUWDWD� ULVXOWD� LQIHULRUH�DO�'�0�9��VRODPHQWH�SHU�XQ�SHULRGR�
OLPLWDWR�D�FLUFD�����JLRUQL�DQQR��
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3RUWDWD�WXUELQDWD�GDOOD�FHQWUDOH�GL�6XYLDQD 3RUWDWD�VI LRUDWD�GDOOD�GLJD�GL�6XYLDQD
/LYHOOR�EDFLQR�GL�VXYLDQD /LYHOOL�GL�FRQYHQ]LRQH��������P�V�O�P�� �

�
�
����� 6LPXOD]LRQH�LGURORJLFD�GHOOR�VWDWR�SUHJUHVVR�QHO�ULVSHWWR�GHL�YLQFROL��
/D�VHFRQGD�VLPXOD]LRQH�HIIHWWXDWD�q�UHODWLYD�DOOR�VWDWR�SUHJUHVVR�FRQ�ULVSHWWR�GHL�YLQFROL�HVLVWHQWL�
RYYHUR� DOOD� ULFRVWUX]LRQH� GL� FRVD� VDUHEEH� DFFDGXWR� QHJOL� DQQL� �������� H� ����� VH� VL� IRVVHUR�
ULVSHWWDWL� L� YLQFROL� DPELHQWDOL� GL� ULODVFLR� GHO�'�0�9�� H� GL� FRQYHQ]LRQH� VXL� OLYHOOL� GHOO¶LQYDVR� GL�
6XYLDQD�H�IRVVH�VWDWD�DWWLYDWD�OD��GHULYD]LRQH�SHU�XVL�LGURSRWDELOL�GDO�6HWWD��
,Q� WDOH� FDVR�� SHU� OLPLWDUH� OH� SHUGLWH� GL� SURGX]LRQH� GL� HQHUJLD� LGURHOHWWULFD� GRYXWH� DOOD� OLPLWDWD�
HVFXUVLRQH�GHL�OLYHOOL�QHOO¶LQYDVR�GL�6XYLDQD�HG�DOOD�QHFHVVLWj�GL�ULODVFLDUH�L�PLQLPL�GHIOXVVL�YLWDOL�
VXL� FRUVL� G¶DFTXD�� VDUHEEH� VWDWR� QHFHVVDULR� GHULYDUH� XQD�PDJJLRUH� TXDQWLWj� G¶DFTXD� GDO�5HQR� D�
0ROLQR�GHO�3DOORQH�H�GDO�/LPHQWUD�GL�6DPEXFD�D�3DYDQD��
'L�IURQWH�DG�XQD�PRGHVWD�SHUGLWD�HQHUJHWLFD��FLUFD���0:K�DQQR���LO�ILXPH�5HQR�D�YDOOH�GL�0ROLQR�
GHO�3DOORQH�HG�LO�/LPHQWUD�GL�6DPEXFD�DYUHEEHUR�PDQWHQXWR�XQ�PLQLPR�GHIOXVVR�YLWDOH�FRVWDQWH�
SHU� FLUFD� ���� JLRUQL�DQQR� HG� XQD� SRUWDWD� HFFHGHQWH� LO�'�0�9�� VRODPHQWH� LQ� FDVR� GL� VILRUL� GHJOL�
VEDUUDPHQWL��FRQ�GXUDWD�GL�FLUFD����JJ�DQQR���
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&XUYD�GL�GXUDWD�GHOOH�SRUWDWH�UHVLGXH�D�YDOOH�GHO�VHUEDWRLR�GL�3DYDQD�H�GHOOD�
WUDYHUVD�GL�0ROLQR�GHO�3DOORQH
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6WDWR�SUHJUHVVR
3RUWDWD�GL�ULVSHWWR
3RUWDWD�ULODVFLDWD�D�YDOOH�GL�0ROLQR�GHO�3DOORQH�H�D�YDOOH�GL�3DYDQD �

�
,QROWUH� OH� SRUWDWH� SUHVHQWL� VXO� 6HWWD� QRQ� VHPSUH� ULVXOWDQR� FRPSDWLELOL� FRQ� OD� GHULYD]LRQH�
DFTXHGRWWLVWLFD�PHGLD�GL����0PF�DQQR��QHO�ULVSHWWR�GHO�'�0�9��GHO�WRUUHQWH�6HWWD�VWHVVR��
/D�PRGLILFD�GHOOD�FXUYD�GL�GXUDWD�q�ULSRUWDWD�QHO�SUHFHGHQWH�JUDILFR��
�
����� 6LPXOD]LRQH�LGURORJLFD�GHOOR�6FHQDULR����UHDOL]]D]LRQH�GHOO¶DFTXHGRWWR�6XYLDQD�±�6DVVR�

0DUFRQL��
�
,O�SULPR�VFHQDULR�IXWXUR�DQDOL]]DWR�q�VWDWR�TXHOOR�GHOOD�UHDOL]]D]LRQH�GHOO¶DFTXHGRWWR�6HDER�SHU�LO�
FRQYRJOLDPHQWR�GHOOH�DFTXH�GD�6XYLDQD��D�YDOOH�GHOOD�GLJD��DO�SRWDELOL]]DWRUH�GL�6DVVR�0DUFRQL��
/¶DQDOLVL� JLRUQDOLHUD� KD� HYLGHQ]LDWR� FRPH� O¶LPSRVL]LRQH� GHL� YLQFROL� GL� OLYHOOR� HG� LO� ULODVFLR� GHL�
'�0�9��QRQ� VLDQR� FRPSDWLELOL� FRQ� OD� GHULYD]LRQH�SHU� XVL� LGURSRWDELOL� QHOOH� TXDQWLWj� SUHYLVWH� GD�
6($%2��OD�SUREDELOLWj�GL�QRQ�SRWHU�GHULYDUH�TXDQWR�SUHYLVWR�H�FRQWHPSRUDQHDPHQWH�ULVSHWWDUH�L�
YLQFROL�q�VWLPDELOH�QHO����DOO¶DQQR��FRQFHQWUDWR�QHL�SHULRGL�HVWLYL���
3HU� SRWHU� GHULYDUH� L� YROXPL� DG� XVR� SRWDELOH� DQFKH� QHL� SHULRGL� PDJJLRUPHQWH� VLFFLWRVL� VDUHEEH�
SHUWDQWR� QHFHVVDULR� SUHYHGHUH� XQ� FDPELR� GHO� GLVFLSOLQDUH� GL� HVHUFL]LR� GHOO¶LQYDVR� GL� 6XYLDQD�
DFFRQVHQWHQGR�DG�XQ�PDJJLRU�VYXRWDPHQWR�QHL�PHVL�HVWLYL��LQ�SDUWLFRODUH�OD�VLWXD]LRQH�SL��FULWLFD�
VL�q�YHULILFDWD�QHL�PHVL�GL�0DJJLR�H�*LXJQR�GHO�������
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,Q�WDOH�SHULRGR�LO�GHILFLW�LGULFR�WUD�OH�SRUWDWH�ULFKLHVWH�GDOO¶DFTXHGRWWR�6($%2�H�OH�SRUWDWH�FKH�q�
SRVVLELOH� IRUQLUH� QHO� ULVSHWWR� GHL� YLQFROL� LPSRVWL� q� SDUL� D� ���������� PF�� SHU� VXSSOLUH� D� WDOH�
IDEELVRJQR� LGULFR� VDUHEEH� QHFHVVDULR� XQR� VYDVR� GHO� ODJR� GL� 6XYLDQD� TXDQWLILFDELOH� LQ� XQ�
DEEDVVDPHQWR� GL� FLUFD� �� PHWUL�� RYYHUR� HPXQJHUH� XQD� SDUL� TXDQWLWj� GL� ULVRUVD� GDOOD� IDOGD� ,O�
VHJXHQWH�JUDILFR�ULSRUWD�JOL�DQGDPHQWL�GHO�VLVWHPD�GL�6XYLDQD�SHU�O¶DQQR������FKH�ULVXOWD�HVVHUH�LO�
SL��FULWLFR�WUD�TXHOOL�HVDPLQDWL��
�

6FHQDULR����5HDOL]]D]LRQH�GHOO
DFTXHGRWWR�6($%2���5HJROD]LRQH�GHO�VHUEDWRLR�GL�6XYLDQD�

����

����

�����

�����

�����

�����

�����

��
�GL

F��
�

��
�JH

Q��
�

��
�IH

E��
�

��
�P

DU�
��

��
�DS

U��
�

��
�P

DJ
���

��
�JL

X��
�

��
�OX

J��
�

��
�DJ

R��
�

��
�VH

W��
�

��
�RW

W��
�

��
�QR

Y��
�

��
�GL

F��
�

3R
UWD

WD�
�P

F�V
�

������

������

������

������

������

������

������

/LY
HOO
R�E

DF
LQR

�GL
�6X

YLD
QD

��P
�VO
P�

3RUWDWD�WXUELQDWD�GDOOD�FHQWUDOH�GL�6XYLDQD 3RUWDWD�VILRUDWD�GDOOD�GLJD�GL�6XYLDQD
3RUWDWD�ULFKHVWD�DFTXHGRWWR�6($%2� 3RUWDWD�PDVVLPD�SUHOHYDELOH�GDOO
DFTXHGRWWR�6($%2�QHO�ULVSHWWR�GHL�YLQFROL
/LYHOOR�EDFLQR�GL�VXYLDQD /LYHOOL�GL�FRQYHQ]LRQH��������P�V�O�P�� �

�
�
3HU� FLz� FKH� DWWLHQH� L� GHIOXVVL� VXL� FRUVL� G¶DFTXD� D� VHJXLWR� GHOOD� UHDOL]]D]LRQH� GHOO¶DFTXHGRWWR�
6XYLDQD�6DVVR�0DUFRQL�VL�DYUDQQR�OH�FXUYH�GL�GXUDWD�ULSRUWDWH�GL�VHJXLWR��GDOOH�TXDOL�VL�SXz�QRWDUH�
FRPH�OD�SHUPDQHQ]D�GHO�'�0�9��QHOOH�VH]LRQL�FRQVLGHUDWH�VLD�VWLPDELOH�LQ��

•� ����JLRUQL�DQQR�VXO�5HQR�D�0ROLQR�GHO�3DOORQH�H�VXO�/LPHQWUD�GL�6DPEXFD�D�3DYDQD�
•� ���JLRUQL�DQQR�VXO�/LPHQWUD�GL�7UHSSLR�D�YDOOH�GL�6XYLDQD�
•� ��JLRUQR�DQQR�VXO�5HQR�D�9HUJDWR�

3HU�LO�UHVWR�GHL�JLRUQL�OH�SRUWDWH�VDUDQQR�VXSHULRUL�DO�'�0�9��
�
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6FHQDULR�����UHDOL]]D]LRQH�DFTXHGRWWR�6($%2���&XUYD�GL�
GXUDWD�GHOOH�SRUWDWH�UHVLGXH�D�YDOOH�GHOOD�GLJD�GL�6XYLDQD
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H�GHOOD�WUDYHUVD�GL�0ROLQR�GHO�3DOORQH
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����� 6LPXOD]LRQH�LGURORJLFD�GHOOR�6FHQDULR����UHDOL]]D]LRQH�GHOOD�GLJD�GL�&DVWUROD��
,O�VHFRQGR�VFHQDULR�DQDOL]]DWR�q�VWDWR�TXHOOR�GHOOD�UHDOL]]D]LRQH�GHOOD�GLJD�GL�&DVWUROD���
/H�DQDOLVL�JLRUQDOLHUH�FRQGRWWH�KDQQR�SHUPHVVR�GL�YDOXWDUH�OD�FRPSOHWD�FRPSDWLELOLWj�GHL�YLQFROL�
LPSRVWL� �'�0�9��� OLYHOOL� GL� UHJROD]LRQH� GHOO¶LQYDVR� GL� 6XYLDQD� H� GL�&DVWUROD�� FRQ� LO� IDEELVRJQR�
LGURSRWDELOH�GHO�VLVWHPD�ERORJQHVH�ULFDYDWR�GDL�GDWL�6($%2���
,Q�SDUWLFRODUH�VL�HYLGHQ]LD�OD�SRVVLELOLWj�GL�XQD�PDJJLRUH�GHULYD]LRQH�GL�DFTXH�VXSHUILFLDOL�ILQR�D�
OLPLWDUH�L�SUHOLHYL�GD�IDOGD�DG�XQD�TXDQWLWj�GL�����O�V�SHU�WXWWR�O¶DUFR�GHOO¶DQQR��
,O�VHJXHQWH�JUDILFR�ULSRUWD�OD�UHJROD]LRQH�GHOOD�GLJD�GL�&DVWUROD�QHO�������DQQR�FULWLFR� WUD�TXHOOL�
VLPXODWL��
�

6FHQDULR����5HDOL]]D]LRQH�GHOOD�GLJD�GL�&DVWUROD��5HJROD]LRQH�GHO�VHUEDWRLR
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3HU� FLz� FKH� DWWLHQLOH� SRUWDWH� UHVLGXH� VXL� FRUVL� G¶DFTXD�� ULVSHWWR� DOOR� VFHQDULR� ��� ULPDQJRQR�
LQDOWHUDWH� OH� FRQGL]LRQL� VXO� /LPHQWUD� GL� 6DPEXFD�� VXO� 5HQR� D�0ROLQR� GHO� 3DOORQH� H� VXO� 6HWWD��
PHQWUH�QHOOH�DOWUH�VH]LRQL�VL�KD�XQD�PRGLILFD�GHL�GHIOXVVL�HYLGHQ]LDWD�QHL�VHJXHQWL�JUDILFL��

�
1HOOH�DOWUH�VH]LRQL�HVDPLQDWH�LQYHFH�OD�SHUPDQHQ]D�GHO�'�0�9��q�VWLPDELOH�LQ��

•� ��JLRUQL�DQQR�VXO�/LPHQWUD�GL�7UHSSLR�D�YDOOH�GL�6XYLDQD��

6FHQDULR����5HDOL]]D]LRQH�GLJD�GL�&DVWUROD���&XUYD�GL�GXUDWD�GHOOH�SRUWDWH�UHVLGXH�
D�YDOOH�GHOOD�GLJD�GL�6XYLDQD
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9HUJDWR

Ï Ð Ï Ï

Õ Ï Ð Ï Ï

Ñ Ï Ð Ï Ï

Ö Ï Ð Ï Ï

Ò Ï Ð Ï Ï

Ù Ï Ð Ï Ï

Ó Ï Ð Ï Ï

Û Ï Ð Ï Ï

Ô Ï Ð Ï Ï

Ø Ï Ð Ï Ï

Õ Ï Ï Ð Ï Ï

Ï Ö Ï�Ó Ï·Ø Ï Õ Ñ Ï�Õ Ù Ï�Õ Ô Ï Ñ Õ ÏÚÑ Ò Ï Ñ Û Ï Ö Ï Ï Ö Ö Ï Ö Ó Ï
ÜÞÝ ß à á àºâ ã ä å ß æ ä ç

è éê
ë ìë í
î ï
ðñ ò
ó

ô õ ö ÷ ø ÷ øºø � û ö þ ø ÷ õ ����� ø � û ö þ ø ÷ õ



�

$1$/,6,�&203$5$7$�',�62/8=,21,�3(5�
/·$335299,*,21$0(172�,'5,&2�
'$//·$33(11,12�%2/2*1(6(�

5(/$=,21(�*(1(5$/(�

�
3DJ�����GL����

�

$72���
�

$SULOH������ ),50$�
�

•� ��JLRUQL�DQQR�VXO�/LPHQWUD�GL�7UHSSLR�D�YDOOH�GL�&DVWUROD��
•� �� JLRUQR�DQQR� VXO� 5HQR� D� &DVDOHFFKLR� ��� QHO� FDVR� GL� PDVVLPR� SUHOLHYR� GD� DFTXH�

VXSHUILFLDOL���
•� ��JLRUQL�DQQR�VXO�5HQR�D�9HUJDWR��

3HU�LO�UHVWR�GHL�JLRUQL�OH�SRUWDWH�VDUDQQR�VXSHULRUL�DO�'�0�9���
�
6L�KD�SHUWDQWR�XQ�JHQHUDOH�DXPHQWR�GHL�ULODVFL�VXL�FRUVL�G¶DFTXD��SDUWLFRODUPHQWH�VHQVLELOH�D�YDOOH�
GHOOD�GLJD�GL�&DVWUROD�GRYH�VL�DYUj�XQD�SRUWDWD�PLQLPD�SHUPDQHQWH�GL�FLUFD���PF�V��
�
����� 6LPXOD]LRQH� LGURORJLFD� GHOOR� 6FHQDULR� ��� UHDOL]]D]LRQH� GHOOD� GLJD� GL� &DVWUROD� H�

GHOO¶DFTXHGRWWR�&DVWUROD�±�6DVVR�0DUFRQL��
,O�WHU]R�VFHQDULR�DQDOL]]DWR�FRUULVSRQGH�DOOD�UHDOL]]D]LRQH�GHOOD�GLJD�GL�&DVWUROD�H�GHOO¶DFTXHGRWWR�
&DVWUROD�±�6DVVR�0DUFRQL���
�
7DOH� LSRWHVL� SURJHWWXDOH� SRFR� VL� GLVFRVWD� GDOOD� SUHFHGHQWH� H� YDOJRQR� OH� FRQVLGHUD]LRQL� SHU� HVVD�
HVSRVWH��
/D� VROD� VRVWDQ]LDOH� GLIIHUHQ]D� WUD� L� GXH� VFHQDUL� q� FKH� FRQ� OD� UHDOL]]D]LRQH� FRQJLXQWD� GLJD� ±�
DFTXHGRWWR��LO�ULODVFLR�VXO�/LPHQWUD�GL�7UHSSLR�D�YDOOH�GL�&DVWUROD�ULVXOWD�LQIHULRUH�ULVSHWWR�D�TXHOOR�
FKH�VL�DYUHEEH�FRQ�OD�VROD�UHDOL]]D]LRQH�GHOOD�GLJD��PD�FRPXQTXH�VHPSUH�VXSHULRUH�RG�XJXDOH�DO�
'�0�9��SUHYLVWR��
$QDORJDPHQWH�ULVXOWDQR�LQIHULRUL�OH�SRUWDWH�VXO�5HQR�D�9HUJDWR��RYYHUR�D�PRQWH�GHOOD�GHULYD]LRQH�
DFTXHGRWWLVWLFD�GL�/DPD�GL�5HQR��
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6FHQDULR����5HDOL]]D]LRQH�GHOOD�GLJD�GL�&DVWUROD�H�GHOO
DFTXHGRWWR�&DVWUROD�
6DVVR�0DUFRQL���&XUYD�GL�GXUDWD�GHOOH�SRUWDWH�UHVLGXH�D�YDOOH�GHOOD�GLJD�GL�

&DVWUROD
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'XUDWD��JLRUQL�

3R
UWD
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F�V
�

3RUWDWD�D�YDOOH�GHOOD�GLJD�GL�&DVWUROD '09�D�YDOOH�GL�&DVWUROD �
�
����� 6FHQDULR�IXWXUR�FRQ�VLPXOD]LRQH�GHL�FDPELDPHQWL�FOLPDWLFL�LSRWL]]DELOL�
�
$� FRPSOHWDPHQWR� GHOOH� YDOXWD]LRQL� LGURORJLFKH� HIIHWWXDWH� FRQ� LO� PRGHOOR� VL� q� UHDOL]]DWD� OD�
VLPXOD]LRQH�GL�XQ�DQQR�PHGLR��������DO�TXDOH�YHQJRQR�DSSOLFDWH�OH�SHUFHQWXDOL�GL�ULGX]LRQH�GHOOH�
SLRJJH�ULVFRQWUDWH�GDOO¶$XWRULWj�GL�%DFLQR�SHU�O¶DOWR�EDFLQR�GHO�5HQR��
'DOO¶DQDOLVL� GHL� ULVXOWDWL� q� HPHUVR� FRPH� OH� YDULD]LRQL� GL� SLRYRVLWj� H� TXLQGL� GL� GHIOXVVL� VXL� FRUVL�
G¶DFTXD�LSRWL]]DWH�QRQ�LQIOXHQ]LQR�LO�TXDGUR�LGURORJLFR�GHJOL�VFHQDUL�SURJHWWXDOL�SURVSHWWDWL��
/D�VRVWDQ]LDOH�GLIIHUHQ]D�VL�ULSHUFXRWH�SHUz�VXOOD�SURGXFLELOLWj�WUDLELOH�GDJOL�LPSLDQWL�LGURHOHWWULFL�
FKH�ULVXOWD�LQIHULRUH�GHO������FLUFD��HVVHQGR�OH�SRUWDWH�IXWXUH�LSRWL]]DWH�SL��PRGHVWH�GHOOH�DWWXDOL�
SULQFLSDOPHQWH� QHL� SHULRGL� GL� PDJJLRU� DIIOXVVR� PHWHRULFR�� RYYHUR� QHL� SHULRGL� LQ� FXL� ULVXOWD�
PDJJLRUH�OD�SURGX]LRQH�HOHWWULFD�GHOOH�FHQWUDOL��
'DO� SXQWR� GL� YLVWD� DFTXHGRWWLVWLFR�� HVVHQGR� OH� SUHFLSLWD]LRQL� LSRWL]]DWH� PDJJLRUL� QHO� SHULRGR�
HVWLYR��VL�SXz�FRQFOXGHUH�FKH�OR�VFHQDULR�LGURORJLFR�IXWXUR�SUHYLVWR��ULVXOWL�SL��DGDWWR�GHOO¶DWWXDOH�
SHU�OD�GHILQL]LRQH�GL�VFHQDUL�GL�VRGGLVIDFLPHQWR�GHO�IDEELVRJQR�LGURSRWDELOH��
�
�
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������/D�ODPLQD]LRQH�GHOOH�SLHQH�
�
3HU�TXDQWR�DWWLHQH�DOOD�SRVVLELOLWj�GL� ODPLQD]LRQH�GHOOH�SLHQH�GHO�5HQR�FRQ� O¶LQYDVR�GL�&DVWUROD�
VRQR�VWDWL�HVDPLQDWL�L�VHJXHQWL�GRFXPHQWL��
�� /H� SLHQH� SL�� VLJQLILFDWLYH� GHO�)��5HQR� QHO�;;� VHFROR� D� FXUD� GHOO¶$XWRULWj� GL�%DFLQR� GHO� )��

5HQR�
�� /D� UHOD]LRQH� LGUDXOLFD� �(O�� Q�� ,'5����� GHO� SURJHWWR� GL� PDVVLPD� GHOOD� GLJD� GL� &DVWUROD�

SUHGLVSRVWR�GD�%RQLILFD�6�S�$��SHU�,'526(5�QHO�������
�
1HO� SURJHWWR� GL� PDVVLPD� GHOOD� GLJD� GL� &DVWUROD�� YLHQH� HVDPLQDWD� OD� SRWHQ]LDOLWj� GHO� EDFLQR� GL�
LQYDVR�SHU�OD�ODPLQD]LRQH�GHOOD�SLHQD��
9HQJRQR�LQIDWWL�VYROWH�DOFXQH�YHULILFKH�GL�WLSR�LGURORJLFR�HG�LGUDXOLFR�EDVDWH�VXOOH�ULFRVWUX]LRQH�GL�
DOFXQH�SLHQH�VLJQLILFDWLYH�������������H�������FKH�SRUWDQR�JOL�DXWRUL�GHO�SURJHWWR�DOOD�VHJXHQWH�
FRQFOXVLRQH��

'HGLFDQGR� XQ� YROXPH� GL� ���� 0P�� GHOO¶LQYDVR� GLVSRQLELOH� VL� RWWHUUHEEH� XQD� ULGX]LRQH�
FRPSUHVD�WUD�LO�����HG�LO������D�VHFRQGD�GHOOD�GXUDWD�GHOOD�SLHQD��GHO�SLFFR�GL�SLHQD�GHO�
5HQR�D�&DVDOHFFKLR�SHU�JOL�HYHQWL�LQYHUQDOL��

�
/D�FRQFOXVLRQH��SXU�PHULWDQGR�XQ�DSSURIRQGLWR�VWXGLR�LGURORJLFR�HG�LGUDXOLFR�FRQ�OD�FRVWUX]LRQH�
GL�XQ�PRGHOOR�GHGLFDWR�DO� IHQRPHQR��q�DOPHQR� LQ�SDUWH�FRQGLYLVLELOH�� ULVXOWD� LQIDWWL� UDJLRQHYROH�
SHQVDUH�FKH�XQ�YROXPH�GLVSRQLELOH�D�&DVWUROD�SHUPHWWD�OD�ODPLQD]LRQH�GHOOD�SLHQD�D�&DVDOHFFKLR�
GL�5HQR��,QIDWWL�DQDOL]]DQGR�OH�WDEHOOH�DOOHJDWH�GRYH�VRQR�ULSRUWDWH�OH�SRUWDWH�GL�SLHQD��P��V��QHJOL�
DQQL� FLWDWL� DOOH� VWD]LRQL� GL� PLVXUD� GRYH� L� GDWL� VRQR� VWDWL� UHJLVWUDWL� HG� DOFXQL� GDWL� ULFRVWUXLWL�
LGURORJLFDPHQWH� �VX� IRQGR� JULJLR�� FRQ� SURSRU]LRQH� VXOOH� DUHH� H� VXO� SLRYXWR�� VL� SRVVRQR� IDUH� OH�
VHJXHQWL�FRQVLGHUD]LRQL��
�� LO�UDSSRUWR�WUD�OD�SRUWDWD�GL�SLHQD�D�&DVWUROD��ULFRVWUXLWH�VXOOD�EDVH�GHL�GDWL�GL�/LPHQWUD�GL�5LROD�

R� VLPXODWH�� H� OD� SRUWDWD� D� &DVDOHFFKLR� q� VHPSUH� VXSHULRUH� DO� ���� LQGLFDWR� FRPH� YDORUH�
PDVVLPR�GL�ODPLQD]LRQH��

�� LO� UDSSRUWR� VXGGHWWR� LQROWUH� UDJJLXQJH� YDORUL� SDUWLFRODUPHQWH� ULOHYDQWL� SHU� JOL� DQQL� QHL� TXDOL�
O¶HYHQWR�GL�SLHQD�q�VWDWR�FDUDWWHUL]]DWR�GD�XQ�LPSRUWDQWH�FRQWULEXWR�GHO�EDFLQR�PRQWDQR��

�
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6XSHUILFLH�GHO�EDFLQR�D�PRQWH�H�SRUWDWH�GL�SLHQD�DOOH�VWD]LRQL�GL�PLVXUD��PF�VHF��

� VXS���NP��� $QQR������ $QQR������ $QQR������ $QQR������ $QQR������
3UDFFKLD� ��� ��� ���� ���� ���� ����
3RUUHWWD� ���� Q�G�� ����� Q�G�� ���� ����
&DOYHQ]DQR� ���� ���� ����� ����� ����� �����
&DVDOHFFKLR� ����� ���� ����� ����� ����� �����
/LPHQWUD�GL�7UHSSLR�&DVWUROD� ���� ���� ���� ���� ���� ����

Q�G�� �GDWR�QRQ�GLVSRQLELOH�
�

5DSSRUWR�WUD�OH�SRUWDWH�GL�SLHQD�GHO�/LPHQWUD�GL�7UHSSLR��D�&DVWUROD�H�GHO�5HQR�D�&DVDOHFFKLR�

$QQR� ����� ����� ����� ����� �����
9DORUH���GHO�
UDSSRUWR� ���� ���� ���� ���� ����

�
7HQXWR� FRQWR�GHL�GLYHUVL� WHPSL�GL� FRQFHQWUD]LRQH�GHOOD�SLHQD� DOOH�YDULH� VH]LRQL� VL� ULWLHQH�� FRPH�
GHWWR���UDJLRQHYROH�SRWHU�FRQWDUH�VX�XQ�����GL�ULGX]LRQH�GHO�SLFFR�QHL�FDVL�LQ�FXL�LO�UDSSRUWR�YDOJD�
SL��GHO�GRSSLR��
�
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